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ASX - QUARTERLY ACTIVITIES REPORT  
FOR THE QUARTER ENDED 31 JULY 2011 
 
During the July 2011 quarter the Company continued its negotiations with all levels 
of the Zambian government and public service and with the local Chief and relevant 
communities in an endeavour to resolve the title issues surrounding the Company’s 
exploration tenements in Zambia.  
 
By quarter end, although the new Company management was developing positive 
relationships with all interested stakeholders there had been no resolution to clarify 
the Company’s title to these areas and as such the Company’s title to these areas 
remains uncertain. 
 
Notwithstanding the current tenement title uncertainty and as a sign of commitment 
to our local employees and the project areas the Company’s new management team 
has commenced a trenching program on ground within the P1209 license. This 
trenching program has provided continuity of employment for over 40 full and part 
time local employees. The trenching program has continued into the October 
quarter. Assay results from this program have not yet been received. 
 
In the October quarter the Company will continue in its endeavours to resolve the 
Zambian tenement issues.  
 
In addition the Company has commenced a search to acquire mineral projects 
outside of Zambia to provide alternative exploration and development activities. 
 
Since the end of the quarter the Company has received subscription agreement 
commitments to raise AUD1,150,000 by issuing 10 million share at AUD0.115 
(refer to the announcement dated August 26, 2011). 
 
Also the Company has today issued its exploration manager, Mr Clint White, with 
800,000 options exercisable at AUD0.17 on or before 30 June 2015 as an incentive 
for his efforts on behalf of the Company both within Zambia and elsewhere in the 
world.  
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On behalf of the Board of Directors of the Company, 
 
"Mike Langoulant" 
 
For further information on the Company please contact: 
 
P: +61 8 6313 5155 
F: +61 8 9324 2977 
E: info@luirigold.com 
W:  www.luirigold.com 
 
 
Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is 
defined in the policies of the TSX Venture Exchange) accepts responsibility for the adequacy 
or accuracy of this release. 
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Rule 5.3 

Appendix 5B 
 

Mining exploration entity quarterly report 
Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 
 

 
Name of entity 

LUIRI GOLD LIMITED 

 
ARBN  Quarter ended (“current quarter”) 

139 588 926   31 July 2011 

 
Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date 
(9 months) $A’000 

1.1 Receipts from product sales and related debtors 
 

- - 

1.2 Payments for (a) exploration and 
 evaluation 

  (b)  development 
  (c)  production 
  (d)  administration  

 
(281) 

- 
- 

(170) 

 
(662) 

- 
- 

(1,306) 
1.3 Dividends received - - 
1.4 Interest and other items of a similar nature 

received 
26 97 

1.5 Interest and other costs of finance paid - - 
1.6 Income taxes paid - - 
1.7 Other (provide details if material) - - 
  

Net Operating Cash Flows 
 

(425) 
 

(1,871) 
  

Cash flows related to investing activities 
  

1.8 Payment for purchases of: (a)prospects  
 (b)equity investments 
 (c) other fixed assets 

- 
- 
- 

- 
- 

(1) 
1.9 Proceeds from sale of: (a)prospects  

 (b)equity investments 
 (c)other fixed assets 

- 
- 
- 

- 
- 
- 

1.10 Loans to other entities - - 
1.11 Loans repaid by other entities - - 
1.12 Other (provide details if material) 

Tenement Expenditure Guarantee (refundable) 
 

- 
 

- 
  

Net investing cash flows 
 

- 
 

(1) 
1.13 Total operating and investing cash flows (carried 

forward) 
 

(425) 
 

(1,872) 
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1.13 Total operating and investing cash flows 
(brought  forward) 

 
(425) 

 
(1,872) 

  
Cash flows related to financing activities 

  

1.14 Proceeds from issues of shares, options, etc. - 838 
1.15 Proceeds from sale of forfeited shares - - 
1.16 Proceeds from borrowings - - 
1.17 Repayment of borrowings - - 
1.18 Dividends paid - - 
1.19 Other (provide details if material) - - 
 

Net financing cash flows 
 

- 
 

838 
  

Net increase (decrease) in cash held 
 

 
(425) 

 
(1,034) 

1.20 Cash at beginning of quarter/year to date 2,776 3,385 
1.21 Exchange rate adjustments to item 1.20 - - 

1.22 Cash at end of quarter 
 

2,351 
 

2,351 
 

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the related entities 

 Current quarter 
$A'000 

 
1.23 

 
Aggregate amount of payments to the parties included in item 1.2 

 
- 

 
1.24 

 
Aggregate amount of loans to the parties included in item 1.10 

 
- 

 
1.25 

 
Explanation necessary for an understanding of the transactions 

 
 

 
 
 

Non-cash financing and investing activities 
2.1 Details of financing and investing transactions which have had a material effect on consolidated 

assets and liabilities but did not involve cash flows 
 Nil 

 
 

 
2.2 Details of outlays made by other entities to establish or increase their share in projects in which the 

reporting entity has an interest 
 Nil 

 
 
 

 
 
 
 
 
Financing facilities available 
Add notes as necessary for an understanding of the position. 
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  Amount available 
$A’000  

Amount used 
$A’000 

3.1 Loan facilities  
 

- - 

3.2 Credit standby arrangements 
 

- - 

 
Estimated cash outflows for next quarter 

  $A’000 
4.1 Exploration and evaluation 

 
300 

4.2 Development 
 

- 

4.3 Production - 

4.4 Administration 100 

 Total 400 
 

   
  

Reconciliation of cash 
Reconciliation of cash at the end of the quarter (as 
shown in the consolidated statement of cash flows) to 
the related items in the accounts is as follows. 

Current quarter  
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 601 65 

5.2 Deposits at call 
 

1,750 
 

2,711 

5.3 Bank overdraft 
 

- 
 

- 

5.4 Other (provide details) 
 

- 
 

- 
 

Total: cash at end of quarter (item 1.22) 
 

2,351 
 

2,776 
 
Changes in interests in mining tenements  
 
  Tenement reference Nature of 

interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest at 
end of 
quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 
 
 

    

6.2 Interests in mining 
tenements acquired or 
increased 
 
 

- - - - 
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Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 

 Total number  Number quoted Issue price per 
security (see note 
3) (cents) 

Amount paid up per 
security (see note 3) 
(cents) 

7.1 Preference 
+securities  
(description)  

    

7.2 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through returns of 
capital, buy-backs, 
redemptions 

    

7.3 +Ordinary 
securities 

117,431,905 117,431,905 N/A N/A 

7.4 Changes during 
quarter 
(a)  Increases 
through issues 
 (b)  Decreases 
through returns of 
capital, buy-backs 

  
 
 
 
 
 

  

7.5 +Convertible debt 
securities 
(description)  

    

7.6 Changes during 
quarter 
(a)  Increases 
through issues 
(b)  Decreases 
through securities 
matured, converted 

   

7.7 Options   
 

 
1,000,000 

100,000 
100,000 
100,000 

8,000,000

 
 
 

Exercise price 
AUD$0.20 
AUD$0.45 
AUD$0.60 
AUD$0.85 
AUD$0.17 

Expiry date 
13/05/2012 
01/04/2015 
01/04/2015 
01/04/2015 
30/06/2015 

7.8 Issued during 
quarter: 

 
8,000,000

 
- 

 
AUD$0.17 

 
30/06/2015 

7.9 Exercised during 
quarter 

   

7.10 Expired during 
quarter 

  
 

 
 

 
 

7.11 Debentures 
(totals only) 

    

7.12 Unsecured notes 
(totals only) 
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Compliance statement 
 
1 This statement has been prepared under accounting policies which comply with 

accounting standards as defined in the Corporations Act or other standards acceptable 
to ASX (see note 4).  

 
2 This statement does give a true and fair view of the matters disclosed. 
 

 
 

Date: 31 August 2011 
(Company Secretary) 

 
  Michael Langoulant 
 

Notes 
 
1 The quarterly report provides a basis for informing the market how the entity’s 

activities have been financed for the past quarter and the effect on its cash position.  
An entity wanting to disclose additional information is encouraged to do so, in a note 
or notes attached to this report. 

 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in 

mining tenements acquired, exercised or lapsed during the reporting period.  If the 
entity is involved in a joint venture agreement and there are conditions precedent 
which will change its percentage interest in a mining tenement, it should disclose the 
change of percentage interest and conditions precedent in the list required for items 
6.1 and 6.2. 

 
3   Issued and quoted securities  The issue price and amount paid up is not required in 

items 7.1 and 7.3 for fully paid securities. 

 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive 

Industries and AASB 1026: Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International 

Accounting Standards for foreign entities.  If the standards used do not address a topic, 
the Australian standard on that topic (if any) must be complied with. 
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Appendix 3B 
 

New issue announcement,  
application for quotation of additional securities  

and agreement 
 
Information or documents not available now must be given to ASX as soon as available.  Information and 
documents given to ASX become ASX’s property and may be made public. 

Introduced 1/7/96.  Origin: Appendix 5.  Amended 1/7/98, 1/9/99, 1/7/2000, 30/9/2001, 11/3/2002, 1/1/2003. 

 
 
Name of entity 

Luiri Gold Limited 

 
ABN 

139 588 926 

 
We (the entity) give ASX the following information. 
 
 

Part 1 - All issues 
You must complete the relevant sections (attach sheets if there is not enough space). 
 

1 +Class of +securities issued or to be 
issued 
 

Employee stock options exercisable at AUD0.17 

   
2 Number  of +securities issued or to 

be issued (if known) or maximum 
number which may be issued 
 

800,000 employee stock options 
 

   
3 Principal terms of the +securities 

(eg, if options, exercise price and 
expiry date; if partly paid 
+securities, the amount outstanding 
and due dates for payment; if 
+convertible securities, the 
conversion price and dates for 
conversion) 

Exercisable, subject to vesting and continuity of 
employment conditions, on or before 30 June 2015 
at AUD 0.17 each 



4 Do the +securities rank equally in all 
respects from the date of allotment 
with an existing +class of quoted 
+securities? 
 
If the additional securities do not 
rank equally, please state: 
 the date from which they do 
 the extent to which they 

participate for the next dividend, 
(in the case of a trust, 
distribution) or interest payment 

 the extent to which they do not 
rank equally, other than in 
relation to the next dividend, 
distribution or interest payment 

Shares issued upon exercise of the options will 
rank equally in all respects. 
 

5 Issue price or consideration 
 

Consideration for services rendered under 
remuneration package but subject to continuity of 
employment and vesting terms 

   
6 Purpose of the issue 

(If issued as consideration for the 
acquisition of assets, clearly identify 
those assets) 
 
 
 
 

Incentive for employee 

7 Dates of entering +securities into 
uncertificated holdings or despatch 
of certificates 
 
 

31 August 2011 

  Number +Class 
8 Number and +class of all 

+securities quoted on ASX 
(including the securities in clause 
2 if applicable) 
 
 
 

127,431,905 
(including 10,000,000 
shares to be issued by 
private placement as 
announced on 26 
August 2011) 
 

Ordinary fully paid 
common shares. Of these 
88,463,830 fully paid 
common shares are 
currently traded in the 
form of CHESS 
Depositary Interests 
("CDIs") on ASX. 
 

  Number +Class 
9 Number and +class of all 

+securities not quoted on ASX 
(including the securities in clause 
2 if applicable) 
 
 
 

1,000,000 
 
100,000 
 
100,000 
 
100,000 
 
8,800,000 

13 May 2012 options 
exercisable at $0.20 
1 April 2015 options 
exercisable at $0.45 
1 April 2015 options 
exercisable at $0.60 
1 April 2015 options 
exercisable at $0.85 
30 June 2015 options 
exercisable at $0.17 
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10 Dividend policy (in the case of a 
trust, distribution policy) on the 
increased capital (interests) 

Not applicable. 

 

Part 2 -  Bonus issue or pro rata issue 
 

11 Is security holder approval 
required? 
 

 

   
12 Is the issue renounceable or non-

renounceable? 
 

   
13 Ratio in which the +securities will 

be offered 
 

   
14 +Class of +securities to which the 

offer relates 
 

   
15 +Record date to determine 

entitlements 
 
 

   
16 Will holdings on different registers 

(or subregisters) be aggregated for 
calculating entitlements? 

 

   
17 Policy for deciding entitlements in 

relation to fractions 
 

 

   
18 Names of countries in which the 

entity has +security holders who 
will not be sent new issue 
documents 

Note: Security holders must be told how their 
entitlements are to be dealt with. 

Cross reference: rule 7.7. 

 

   
19 Closing date for receipt of 

acceptances or renunciations 
 

   

20 Names of any underwriters 
 
 

 

   
21 Amount of any underwriting fee or 

commission 
 

   
22 Names of any brokers to the issue 

 
 

 

   
23 Fee or commission payable to the  

broker to the issue 
 

   



24 Amount of any handling fee 
payable to brokers who lodge 
acceptances or renunciations on 
behalf of +security holders 

 

   
25 If the issue is contingent on 

+security holders’ approval, the 
date of the meeting 

 

   
26 Date entitlement and acceptance 

form and prospectus or Product 
Disclosure Statement will be sent to 
persons entitled 

 

   
27 If the entity has issued options, and 

the terms entitle option holders to 
participate on exercise, the date on 
which notices will be sent to option 
holders 

 

   
28 Date rights trading will begin (if 

applicable) 
 

   
29 Date rights trading will end (if 

applicable) 
 
 

 

   
30 How do +security holders sell their 

entitlements in full through a 
broker? 

 

   
31 How do +security holders sell part 

of their entitlements through a 
broker and accept for the balance? 

 

   
 

32 How do +security holders dispose 
of their entitlements (except by sale 
through a broker)? 

 

   
33 +Despatch date 

 
 

 

 

Part 3 - Quotation of securities 
You need only complete this section if you are applying for quotation of securities 
 

34 Type of securities  
(tick one) 
 

(a) 
 

Securities described in Part 1 

   
 

(b) 
 

All other securities 
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Example: restricted securities at the end of the escrowed period, partly paid securities that become fully paid, employee 
incentive share securities when restriction ends, securities issued on expiry or conversion of convertible securities 

 
Entities that have ticked box 34(a) 
 
Additional securities forming a new class of securities 
 
 
Tick to indicate you are providing the information or 
documents 

  

 
 

35  If the +securities are +equity securities, the names of the 20 largest holders of the 
additional +securities, and the number and percentage of additional +securities held by 
those holders 

   
36  If the +securities are +equity securities, a distribution schedule of the additional 

+securities setting out the number of holders in the categories 
1 - 1,000 
1,001 - 5,000 
5,001 - 10,000 
10,001 - 100,000 
100,001 and over 

   
37  A copy of any trust deed for the additional +securities 

 

Entities that have ticked box 34(b) 
 

38 Number of securities for which 
+quotation is sought 
 

 

   
39 Class of +securities for which 

quotation is sought 
 

 

   
40 Do the +securities rank equally in all 

respects from the date of allotment 
with an existing +class of quoted 
+securities? 
 
If the additional securities do not 
rank equally, please state: 
 the date from which they do 
 the extent to which they 

participate for the next dividend, 
(in the case of a trust, 
distribution) or interest payment 

 the extent to which they do not 
rank equally, other than in 
relation to the next dividend, 
distribution or interest payment 

 

   



41 Reason for request for quotation 
now  

Example: In the case of restricted securities, end of 
restriction period 

 
(if issued upon conversion of 
another security, clearly identify that 
other security) 

 

   
  Number +Class 
42 Number and +class of all +securities 

quoted on ASX (including the 
securities in clause 38)  
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Quotation agreement 
 
1 +Quotation of our additional +securities is in ASX’s absolute discretion.  ASX may 

quote the +securities on any conditions it decides.   
 
2 We warrant the following to ASX. 
 

 The issue of the +securities to be quoted complies with the law and is not for 
an illegal purpose. 

 
 There is no reason why those +securities should not be granted +quotation. 

 
 An offer of the +securities for sale within 12 months after their issue will 

not require disclosure under section 707(3) or section 1012C(6) of the 
Corporations Act.   
 
Note: An entity may need to obtain appropriate warranties from subscribers for the securities in order to be able to give 
this warranty 

 
 Section 724 or section 1016E of the Corporations Act does not apply to any 

applications received by us in relation to any +securities to be quoted and 
that no-one has any right to return any +securities to be quoted under 
sections 737, 738 or 1016F of the Corporations Act at the time that we 
request that the +securities be quoted. 

 
 We warrant that if confirmation is required under section 1017F of the 

Corporations Act in relation to the +securities to be quoted, it has been 
provided at the time that we request that the +securities be quoted.   

 
 If we are a trust, we warrant that no person has the right to return the 

+securities to be quoted under section 1019B of the Corporations Act at the 
time that we request that the +securities be quoted. 

 
3 We will indemnify ASX to the fullest extent permitted by law in respect of any 

claim, action or expense arising from or connected with any breach of the warranties 
in this agreement. 

 
4 We give ASX the information and documents required by this form.  If any 

information or document not available now, will give it to ASX before +quotation of 
the +securities begins.  We acknowledge that ASX is relying on the information and 
documents.  We warrant that they are (will be) true and complete. 

 
 
Michael Langoulant 
Finance Director 
31 August 2011 

== == == == == 
 
 

Rule 2.7, 3.10.3, 3.10.4, 3.10.5 


