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Disclaimer and Regulatory Disclosures 

  

This Presentation has been prepared as a summary only and does not contain all information about the Luiri Gold Limited's (ñLuiriò or ñCompanyò) assets and 

liabilities, financial position and performance, profits and losses, prospects and rights and liabilities.  

 

The information contained in this Presentation ("Information") is provided on the terms and conditions set out in this notice. The purpose of this Presentation is to 

provide shareholders with Information, effective as at Friday, 8 February 2013, relating to Luiri.  The Presentation has been prepared by Luiri and each shareholder 

must make his/her own independent assessment and investigation of Luiri and its business and assets and should not rely on any statement or the adequacy and 

accuracy of any Information contained in this Presentation.  This Presentation does not constitute in any way an offer or invitation to subscribe for securities in Luiri 

pursuant to the Australian Corporations Act 2001 (Cth), the UK Companies Act  2006 or any other applicable legislation.   

 

Luiri makes no representation or warranty (express or implied) as to the accuracy, reliability or completeness of the Information. Luiri and its directors, employees, 

agents or consultants shall have no liability (including liability to any person by reason of negligence or negligent misstatement)  for any statements, opinions, 

information or matters (express or implied) arising out of, contained in or derived from, or any omissions from the Presentation, except liability under statute that cannot 

be excluded. 

   

The information in this Presentation which relates to exploration results is based on information compiled by Clinton White B Sc (Hons) in Applied Geology.  Mr White is 

a member of the Institute of Materials, Minerals and Mining and has sufficient experience which experience which is relevant to these styles of mineralisation and type 

of deposits under consideration and to the activity he is undertaking to qualify as a "Competent Person" as defined in the JORC Code and is Luiriôs General Manager 

and a full time employee of the Company.  Mr White has approved and consents to the inclusion of such information in this Presentation in the form and context in 

which it appears.   

 

The information in this Presentation which relates to mining engineering, capital costs, mining operating costs and economic financial analysis, process capital costs 

and associated infrastructure, and all other scientific and technical information in this Presentation in respect of the Dunrobin project is based on information compiled 

by Dr Evan Kirby. Dr Kirby has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he 

is undertaking to qualify as a Competent Person as defined in the JORC Code.  Dr Kirby is the CEO of the Company and is a member of the Australasian Institute of 

Mining and metallurgy (Aus.I.M.M). Dr Kirby has approved and consents to the inclusion of such information in this Presentation in the form and context in which it 

appears.   

 

The information in this report that relates to the Dunrobin Mineral Resources is based on information compiled by Mr Ingvar Kirchner who is a Fellow of the 

Australasian Institute of Mining and Metallurgy and a Member of the Australian Institute of Geoscientists.  Mr Kirchner is employed by Coffey Mining and has reviewed 

this report and consents to the inclusion, form and context of the relevant information herein as derived from the original resource reports.  Mr Kirchner has sufficient 

experience relevant to the style of mineralisation and type of deposit under consideration and to the activity which is being undertaken to qualify as Competent Persons 

as defined in the 2004 Edition of the JORC óAustralasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reservesô. 
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Forward Looking Statements 

This Presentation contains forward-looking statements concerning Luiri, including statements regarding Luiri's plans for its mineral projects, exploration and 

development activities, and other matters.  These statements relate to analyses and other information that is based on forecasts of future results, estimates of 

amounts not yet determinable and assumptions of management.  Actual results could differ materially from the conclusions, forecasts and projections in these 

forward-looking statements. 

 

Statements concerning Mineral Resource Estimates may also be deemed to constitute "forward-looking statements" to the extent that they involve estimates of the 

mineralization that will be encountered if a given property is developed.  Any statements that express or involve discussion with respect to predictions, expectations, 

beliefs, plans, projections, objectives, assumptions or future events or performance (often, but not always, using words or phrases such as "expects", "is expected", 

"anticipates", "plans", "projects", "estimates", "assumes", "intends", "strategy", "goals", "objectives", "potential" or variations thereof or stating that certain actions, 

events or results "may", "could", "might" or "will" be taken, occur or be achieved, or the negativity of any of these terms or similar expressions" are not statements of 

historical fact and may be forward-looking statements are subject to a variety of known and unknown risks, uncertainties and other factors that could cause actual 

events or results to materially differ from those reflected in the forward-thinking statements, including those referred to in the Company's Offer Booklet under the 

heading " Risk Factors", and elsewhere. 

 

Luiri's forward-looking statements are based on the beliefs, expectations and opinions of management as of the date hereof and which Luiri believes are 

unreasonable in the circumstances, and no assurance can be given that these expectations will prove to be correct.  In making the forward-looking statements the 

Company has applied several material assumptions which may prove to be incorrect and are outside the control of the Company, including, but not limited to: (1) that 

all required third party approvals will be obtained for the development, construction and production of its properties; (2) that additional financing will be available on 

reasonable terms; (3) there being no significant disruptions affecting operations, whether due to labour disruptions, supply disruptions, power disruptions, damage to 

equipment or otherwise; (4) permitting, development and expansion proceeding on a basis consistent with the Company's current expectations; (5) currency 

exchange rates being approximately consistent with current levels; (6) certain price assumptions for gold, with a price of US$1550/oz; (7) production forecasts 

meeting expectations; (8) the accuracy of the Company's current mineral resource and reserve estimates; (9) labour and materials costs increasing on a basis 

consistent with the Company's current expectations; (10) certain tax assumptions including that there are no import duties, VAT can be claimed, no company tax 

payments for 10 years and no variability in tax payments for 10 years and (11) assumptions made and judgements used in engineering and geological interpretation. 

 

No representation or warranty, express or implied, is made by Luiri any of its directors, officers, employees, advisers, agents or consultants that any intentions, 

expectations or plans will be achieved either totally or partially or that any particular rate of return will be achieved. Luiri disclaims any intention or obligation to update 

or revise forward-looking statements if circumstances or management's beliefs, expectations or opinions should change, except as required by law.  For the reasons 

set forth above, undue reliance should not be placed on forward-looking statements. 

 

Production targets in respect of the Dunrobin Project are based solely on existing measured and indicated resources.  
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Board and Senior Management 

 
 

Melissa Sturgess  

Non Executive 

Chairman 

Å Extensive corporate resources acquisition and development experience throughout Africa 

Å Significant equity capital market experience in Australia and UK 

Å Past Chairman & CEO of Nyota Minerals Limited (ASX/AIM:NYO); Non-executive director of Namakwa 

Diamonds plc (AIM:NAD), founding director of Sylvania Platinum Limited (AIM:SLP) 

Evan Kirby 

CEO 

Å Metallurgist with 30+ years experience 

Å Extensive experience in the development of a wide range of mining and minerals processing projects in 

Africa and Australia, as well as other parts of the world 

Å Non-executive director of Nyota Minerals Limited (ASX/AIM: NYO) and Bezant plc (AIM:BZT) 

Mike Langoulant  

Executive Director 

Å A chartered accountant with 20 years experience in corporate administration and fundraising for public 

companies 

Å Over 10 years experience with large international accounting firms, and has acted as chief financial 

officer, company secretary and non-executive director for a number of publicly listed companies 

Å Chairman of White Cliff Minerals Limited (ASX:WCN) and Finance Director of Nyota Minerals Limited 

(ASX/AIM: NYO) 

Robert Brown  

Non Executive Director 

Å Extensive corporate experience in the fields of venture capital, land development and bio-technology 

Å Deputy Chairman and a major shareholder in the listed property development company Cedar Woods 

Properties Ltd (ASX:CWP) and is a foundation investor in Luiri 

Clinton White  

CEO Luiri Gold Mines 

Å Geologist with over 20 years production and site management experience and a corporate Member of the 

IMMM.  Worked as General Manager for UK based fluorspar production facility including underground and 

open pit mines, mineral processing plant and tailings storage facilities 
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Capital Structure 

Shares outstanding (m) 197,431,905 

Options (m) (exercisable from  

$0.10 to $0.85) 
21.10 

Current Share price $0.04 

52 Week high $0.135 

52 Week low $0.03 

Market Capitalisation ($m) $7.9m 

Cash ($m) (at 31 Oct 2012) $2.4m 

Debt ($m) Nil 

Shareholder % held 

Zero Nominees 13.13 

JP Morgan Nominees 6.58 

National Nominees 3.14 

HSBC Nominees 3.09 

Carlton Resources Plc 2.96 

Nyota Minerals Limited 2.69 

Portico Investments Limited 2.53 

Shukran GMBH 2.53 

Jutland Nominees 2.34 

TOTAL 38.99 
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Entitlement Offer - Executive summary 

Å Luiri is undertaking a partially underwritten 1 for 2 non-renounceable entitlement offer to raise 

approximately up to A$3,000,000 before the costs of the offer (Entitlement Offer). The Entitlement 

Offer is priced at A$0.03 per share. Euroz Securities Limited (Euroz) has agreed to underwrite the 

issue of 28,633,333 shares to raise A$859,000 and a director of the Company, Robert Brown has 

agreed to sub-underwrite the issue of 6,666,667 shares.  

Å Luiri has issued 29,366,666 fully paid common shares at a price of A$0.03 per share via a placement 

to sophisticated and professional investors. Luiri has agreed, subject to shareholder approval, to 

issue a further 8,666,667 shares at a price of A$0.03 per share to two directors of the Company, 

Melissa Sturgess and Mike Langoulant and up to an additional 6,666,667 shares to Robert Brown to 

the extent he does not acquire shares in accordance with the Euroz sub-underwriting arrangements 

(Placement). The Placement has raised A$881,000 and, if shareholder approval is obtained, will 

raise up to a further A$460,000. Shares issued under the Placement are not eligible to participate in 

the Entitlement Offer.  

Å The initial A$2,000,000 raised under the Placement and underwritten component of the Entitlement 

Offer will be applied to the costs of development of a gold mine at the Company's Dunrobin deposit.  

Any additional funds raised under the Entitlement Offer will provide on-going working capital for the 

Company. 
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Summary offer timetable 

Event Date and time 1 

Announcement of Entitlement Offer Friday, 8 February 2013 

Ex Date Tuesday, 12 February 2013 

Record Date 7.00pm, Monday, 18 February 2013 

Entitlement Offer opens Thursday, 21 February 2013 

Entitlement offer closes 5.00pm, Friday, 8 March 2013 

Notify ASX of any under subscriptions Tuesday, 12 March 2013 

Shares issued under Entitlement Offer Friday, 15 March 2013 

 

Trading of Shares commences on a normal 

settlement basis on ASX 

Monday, 18 March 2013 

 

Note 

1 Dates and times are indicative only and are subject to change. All times and dates refer to Australian Eastern Standard Time (AEST) 
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Low cost, near term gold production 

Luiri Hills Gold Portfolio 

Å100% owned, 25 year renewable mining licence over 

277km2 located 125km west of Lusaka 

ÅZambia is an investor friendly mining country 

ÅDunrobin Project 

ÅAt funding stage, feasibility completed 

ÅFirst production target 2014 

Å150,000 tons per year, 2.61 g/t head grade 

ÅProjected 85,000oz of Au production over 9 years 

(based solely on existing measured and indicated 

resources) 

ÅExpansion potential 

Luiri Hills  

gold portfolio 
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Luiri licence areas 

Dunrobin 

Development 

Dunrobin expansion 

Exploration 

8074-HQ-LML 

14948-HQ-LML 

14948-HQ-LML ï Greenfield exploration 

potential 
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Dunrobin Resource Statement November 2012 

Luiri Hill Gold Project 

Summarised Resource Estimate Reported at 1g/t Gold Cut-Off 

Dunrobin Deposit 
  Lower Cut-Off 

Grade (g/t Au) 

Tonnes (000ôs) Average Grade (g/t 

Au) 

Ounces (000ôs) 

Measured 1.0 978 2.6 81 

Indicated  1.0 1,063 2.0 69 

Inferred 

  

1.0 763 1.8 43 

TOTAL 1.0 2,804 2.15 193 
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Dunrobin Feasibility Consultants 

Main feasibility report   FeZa  Consulting 

Financial Model     Hambo Dato Business Consultants 

Resource estimation Dunrobin   Coffey Mining Pty Ltd (Australia)  

Scoping level studies at Dunrobin Open Pit Coffey Mining Pty Ltd (South Africa) 

Environmental Impact Assessment 

and Geotechnical assessment    African Mining Consultants  

TSF design     Tailex International Ltd  

Plant design     Consulmet Metal (Pty) Ltd  

Metallurgical Testwork    AMMTEC Ltd 
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Dunrobin - Feasibility Study ï Pit Shell optimised 

Capex    USD20m 

IRR    37% ungeared 

NPV @ 7.5%   USD25.25m 

Mining cost   USD24 /ton 

Plant cost   USD31 /ton 

Overheads cost  USD4 /ton 

Cash cost   USD790/ oz 

Breakeven gold price  USD$1108 / oz (including royalties) 

Feasibility gold price  USD1,550/oz  

Production Statistics  

Å Gold Production  85,000oz 

Å Life of mine  8 years 

Å Strip ratio  4.35 

Å Feed Grade  2.61g/t 

Å Recovery   90% 

Luiri is currently in advanced discussions with a number of debt providers to secure 

US$10,000,000 in senior debt.  The Company is also in discussions with a variety of other 

financiers to secure US$8,000,000 in quasi/mezzanine debt.  It is proposed that the 

US$10,000,000 senior debt and US$8,000,000 quasi/mezzanine debt, together with the 

A$1,000,000 raised under the Placement and the A$1,000,000 to be raised under the 

underwritten component of the Entitlement Offer, will satisfy the US$20,000,000 capex 

requirement for the Dunrobin project.  If Luiri is unsuccessful in obtaining debt financing, further 

equity issues to provide Dunrobin development capital may be required.  
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Drilling Diamond Core 

16,610 4,667 

Diamond 4,667 

RC 10,246 

Percussion/ 

RAB 

1,696 

Total metres 16,610 

Dunrobin Open Pit Resource Model 

Depth (m) Intercept 

(m) 

Grade (g/t) 

Surface 33 7.92 

2 17 3.77 

7 26 3.31 

18 16 4.64 

24 6 8.08 

56 41 3.65 
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Dunrobin - Feasibility Study 

Direction of working 

Dunrobin Open Pit 
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Environmental Permit ï Dunrobin 

Å Baseline studies completed and 2009 EIA 

updated to reflect new project parameters 

Å Public Disclosure Meeting held, positive and 

well attended 

Å Submission to ZEMA lodged 

Å No contentions expected 

Å No people displaced 

Å No agricultural land lost 

Å No archaeological interest in area 

Å Operational impacts below World Bank limits 

with strict mitigation controls 

Å Positive impacts include provision of direct 

and indirect jobs and improvements to social 

infrastructure including health and education 

Å Environmental permit expected early 2013 
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